DRAFT OF ANALYTICAL REPORT No: ODC 1320-0670 / 1-04-15

In accordance with instructions received from Messrs.
Limited Company «Rumek», Ukraine, we attended
for the analysis of the submitted samples at the
laboratory of FE “SGS Ukraine”, Odessa:

On a consignment described as:
Submitted Samples of Wood Granules

On which we report as follows:

Place of analysis/testing:

Laboratory of FE “SGS Ukraine”, Odessa
Dates of testing: 01 -03.04.15

ANALYSIS

Having prepared and analyzed the submitted sample,
laboratory of FE “SGS Ukraine”, Odessa reports the
following results:

B cOOTBETCTBMM C WHCTPYKLMSIMWU, MOSNYYEHHbIMU OT
koMmnaHun OO0 «Pymek», YKkpaunHa, Hamu 6bino
npoBeAeHo uccnegoBaHne B nadopatopum UM «CXKC
YkpavHay, r. Ogecca Ha npegocTaBneHHoM obpasLe:
HavmeHoBaHMWe rpy3a no onucaHuto:
MpepoctaBneHHble NPo6bI ApeBeCHbIX rpaHys

Mel noaTeepxaaem cnegytoulee: Mecto
npoBeaeHus nccregoBanus: llabopatopust UM
«CXKC YkpauHay, r. Ogecca Bpemsi npoBegeHus
uccrnegoBanus: : 01 -03.04.15

AHANN3bI

[MpoBeas noaroToBkKy npedocTaBneHHOM npobbl u
HeobxoouMMble uccrnegoBaHusi, nabopartopuen WM
«CXXC VYkpauHa», 1. Opecca ObiM MNOMNYyYeEHbI
cnepywouime pesynbraThl:

Test/ Tecm Results / Method / Memood
Pe3ynbmamabi

Moisture (ar) / Bnara (pabo4ee cocT.) 8.40 % EN/TS 14774-2
Ash (ar) / 3ona (paboyee cocT.) 0.85 %

Ash (d) / Sona (cyxoe cocrT.) 0.93 % EN/TS 14775
Volatile matters (ar) / Jletyune B-Ba (paboyee cocT.) 77.08 %

Volatile matters (d) / JleTy4une B-Ba (Cyxoe cOCT.) 84.15 % EN/TS 15148
Sulphur (ar) / Cepa (pabouyee cocrT.) 0.01 %

Sulphur (d) / Cepa (cyxoe cocT.) 0.01 % EN/TS 15408

Net CV (ar), kcal/kg
Hu3awasa Tennota cropaHus (pabo4ee cocr.)

4176 kkan/kr

Net CV (d), kcal/kg
Huswas TennoTa cropaHums (Cyxoe cocT.)

4609 kkan/kr

Gross CV (d), kcal/kg
Bbliclas TennoTta cropaHus (Cyxoe cocrT.)

EN/TS 14918
4912 kkan/kr

Gross CV (daf), kcal/kg
Bbiclwas Tennota cropaHus (cyxoe 6e330rbHOe COCT.)

4958 kkan/kr

Above mentioned results of analysis refer to the
submitted sample only and are not applicable to any
specific parcel.

Signed and dated in Odessa

On 03" april, 2015

Mindiv/T.G.

For and on behalf of SGS UKRAINE

BbilweykasaHHble pe3ynbTaTbl aHaNM30B
pacrnpoCcTpPaHsATC  TONbKO Ha  MpefoCTaBleHHbIN
o6pa3seL; 1 He OTHOCATCS K KOHKPETHOM NapTuu.

r. Opgecca

Hata 03 anpens, 2015
Mwunans/T.I".

OT1 umenun CXKC YKPAMHA

This document is issued by the Company under its General Conditions of Service accessible at http://www.sgs.com/terms_and_conditions.htm. Attention is drawn to the limitation of liability,

indemnification and jurisdiction issues defined therein.

Any holder of this document is advised that information contained hereon reflects the Company’s findings at the time of its intervention only and within the limits of Client’s instructions, if any.
The Company’s sole responsibility is to its Client and this document does not exonerate parties to a transaction from exercising all their rights and obligations under the transaction documents.

Any unauthorized alteration, forgery or falsification of the content or appearance of this document is unlawful and offenders may be prosecuted to the fullest extent of the law.
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